


( VAWM GRFXP HQR SUHVHOW® XQD YHWly Q WDGXFLGD GH VHFFLRQHV VHBFFLRQDGDV
GHO3 @Q GH &RQVHUDFlY Q GH &RP SDx HIRV HQ 9 XH® 6X SURSy VIR HV

UHGXFLU@V EDUHIDV GHOIGIRP D SURP RYHU® SDUAFLSDFLy Q GH $ P pUFD / DAWQD
\ HO&DUEH HQ @ FRQVHWDFlyQ GH @V DYHV \ VXV Ki EMDW \ |RP HQEU XQD
FROERWFlyQ PiV DPSID \ HHAWD SDWD JDIDQW DU @ SIRMFFlyQ GH @V
HVSHFLHV GH DYHV FRP SDUAGDV D QLYHOFRQWOHQWEO

6R® VH WDGXMIRQ DOXQDV VHFFIRQHV GHO GRFXP HQR FRP SGMR \  HM
P DMUDO VH SUHVHQ® FRPR XQD KHUDP IHQ® SDWD GUWIIU HVIXHJRV GH
FRQVHUDFlyQ \ IDFIOMMU TXH @V VRFIRV GH $P pUFD / DWQD \ HO &DUEH
FRQR] FDQ HWD LQIELDWYD LOMUDDFLRQDOGH &RP SDxHIRV HQ 9 XH®R 3 DURHWY ,Q
) WKW $GHP i V' EXVFD GHVSHIBUVX LOMpV HQ SDUAFLSDUDPWYDP HQW HQ HM
SR HAR

&DEH GHWWIIFDUT XH HVWM HVIXHU R VH DOQHD FRQ HOGRFXP HOR & RQVHIYDQGR D
QXHWDV DYHV FRP SDUAGDV TXH SUHVHQW SRU SUPHD YH XQD
HYDOXDFLy Q LOMI WDDOGHOHWEGR GH @V DYHV WUHWAHY HQ &DQDGi 0 p[ LFR \
( WEGRV 8 QGRV GHWEFDQGR @ [P SRUBQFLD GH @ FROERWFLy Q WIQDFLRQDO\
@ UHVSRQVDELIGDG FRP SDUAGD HQ @ FRQVHWYDFLy Q GH HEBNV HVSHFLHYV

(0 DOWQJI DP RV FRP XQHV D @V DYHV FRP XOQHV
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( VAB UHYIM2 QGREXP HQD XQD GIVP IQXF2 QJ HQHUD@ DGD HQ OV SREDFIRQHVGHP XFKDVGHOV ~ HVSHFIHVGH
DYHV MUY HQ ( WBGRV8 QGRV\ &DQDG @& FXDAHSUAVHOD XQIQGIFIR DOWP DQM GHIGHMURIR HQ O \VDOG
GH BV HFRWWMP DV GH ®V TXH WRGRV GHSHQGHP RV 6LEIHQ KHP RV ®J DGR DYDGFHV W QLIEDWRY GXUDQM B
I@P RV D°RV O FRP SEID \BU-D GH FRQVMUYDUFIHQRY GH HVSHFIHV GH DYHV WUHVAHY D & OU R GH SDVDMV
H WQRV\ GIYHYRV EDIR GMADRY UHJ P HQHV GH SIRSIHGDG H| LJH QYHBN GH FRDERWDFE Q VIQ SUHFHGHQOMY
HOAH BV VHRRUHV'St EGFR SUYDGR HIQGXWIDO

(Q 3DUEHY IQ) WKW3,) SXEG? HOSUP HU3DQ GH &RQHIYDFE Q GH $ YHV 7HUWHWHY GH $P " UED GHO
1RWM 1$/&3 5IFK HWDO SUAVHQBIQGR BV UHVXETIGRY GH XQD HYDBDF2 Q GH YXQHUDEIREDG GH HVSHFIHY
GH DYHV \WMUHWHY FRP SGMY SDWD @V ( WBGRV 8 QGRV\ &DQDG (01 $/ &3 SUNVHQA XQD / M GH

HVSHFIHV HQ UHMIR TXH IGHQME2 OV HVSHFIHV GH P D\ RUSUHRFXSDFE2 Q SDUD @ FROMHYDFE Q MQR FRQ XQ
UHVXP HQ GH VX HABGR QHFHVIGDGHV GH P RQWRUHR\ @V SUP HDV HWP DFIRGHV GHOBP D° R GH @ SREDFE2 Q ®
TXH @2 D DXGDFHV REMWRY SREOFIRQDBN FROMHQEB®N / D QXHYD FIHGFID FROVQFHOM TXH UHICD @ EDH

EIR®JIED GH QXHWARV IQAEFDCRUIHV \ REMWRY GH FRQVHYDFRZ Q FRP EICDCD FRQ QXHYDV RSRUMQGDCHV GH
FRQWUWYDFZ2 QD ® O R GHOFIE® GHYIGD FRP SGMR GH HV HVSHFIHV QRVIP SX®? D UHYIVDU DRMD@ DUHCB @Q

3UHWIQGHP RV TXH HB 5 HYIVZ QGHSGB OQGH As HO VU
S5HIQH \ DRXMDEH @ HYDGDFE Q GH YXQHDEIEEDG UHOWD GH N
HVSHELHV GH DYHVWUIVHY GHS P UED GHOL RUM AP By O B®
3 UIHVHQBUQXHYDV HYDBDFIRQHV FIHQAIEDV\ KHUDP IHQEY SDUD IQWM) DU VE):Y,
HQ @ IP SEP HQMFE2 Q GH @ FRQVHWYDF2 Q D HVFDD GH VRGR HADQIR\ GHO JU E&n OP&
FIF® GHYIGD FRP SGMR \ A AL A
2 IUHFHU UHFRP HQGDFIRQHY SDWD DYDQ DU HQ ©V DFFIRQHV GH Of‘tﬂoﬂ
FRQVHWYDF2 QGH DYHV WUHVWHY GH DO SURUIGDGHQ®VSU [IPRV  D°RV YyEAD ¢ —
EQy O
$®EQMP RVD o
« /RV SIRHVRQDBN GH @ FRQMHYDFR Q D IP SBP HQBU\ HYD3DU OV yuy
DFFIRQHV GH FRQVHLYDF2 Q SDUD DEDJ DUBY REMWRY SREOFIRQDEN uyyy
FRQUWHQEBEN GH DYHV WUHVWHY SUHVHQBGRY HQ HWID 5HYIVRZ Q GHO ;U EXY
30Q O¢cQy G
« /RV@HH\ WP DGRUHV GH GHFIMRQHV D JXIDUDV SRAWDV\ DV QDU S
UHFXWRY SDUD EHCHIFIDU @ FRQUHWDFE Q GH OV DYHV WUHWMHY HQ yEQD ¢ 2
J HQHDO\ .
. $ VRGRVE®V\RFIRVGH 3,) D FRP SDUMWDP SMP HQM HWD 5 HYIMZ Q GHO L yRO W *
30Q FRQ FRBUDV RIYHCHV SURIHVIRCDBN \  HAXGIDQMV SDUWD |RP HQMU 1 6O yu

XQD P D\ RUDSUHFIDFE2 Q\ SDWFISDFE2 QHQ® FROMHYDFEZ QGHOVDYHV

~48" (6&203%~ (526 (1 98(/2"

ODQWHQLHQGR D ODV DYHV FRPXQHV FRPXQHV \ D\XGDQGR D ODV HVSHFLHV HQ ULHVJR D
1 XHVWARV REMWYRY HVWDWJ IERV SHUP DQHFHQMOQFDP EIRV GHVGH
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(D 5HYM2 Q GHO3DQ GH SUVHOD FXDWR QXHYDV

KHWDP (HQ®V DRMDQ DGDV SDUD ©@ FRHYDF2 QGHDYHV

« 0 RGHBVGH UHMIR GHH WOF2 Q TXHWDQWP IWQP HAGDV
FXDQMIMYDV GH XU HQFID

«  $ WV QDFIRQHV GH UNVSRQVDEIEEDG SDWD OV HVSHFIHV GH
O/ MB GH ( VSHFIHV HQ 5 IHVI R FRMQHQECD HVFDD GH
$@J DV 5HIRQDBV \ 5HIIRQHV GH &RQMHYDFE Q GH
$YHV %85

. $Q OV GH FIE® GH YIGD FRP SOMR GH B GDVRV GH HALG
SDWD IGHQMEDU WDV GH P D\ RUIP SRWIQFID SDWD BV
P 1J (DQMVHQO® WP SRUDGD QR UHSURGXFWYD \

«  3XQMDFIRQHV GH HYDOIDFE Q GH HVSHFIHV DRWDQ DGDV
FRQ DFFFMR PHRDGR D @ EDWH GH GDWRV CH
&RP SD° HRVHQO XHR

+R WQHP RV RSRUMQGDGHV MQ SUHFHGHOMV SDID @
FRQUWDF2 Q FRDERIDWO D P ! @GV HVFDOV\ D WDY' V
GH @ WV MUVGIEFIRQDBN ( Q OV G DV GRV G FDGDV @
WG 3,) KD ®JUDGR DYDQFHV [P SRUBQMY HQ @ FUHDF2 Q GH
XQQXHYR SDIVDM GHFRQUHUYDF2 QGHDYHV TXHIQFGA H

. $@®J DV5HI IRCDGN GHGFDGDV D © FRQMYDF2 Q GH\RGDV @V DYHV
HQFDGD UHI 2 Q\ K EMMBUCQFISDAEH BV ( WIGRVS QGRV\ SDUMV GH
&DQDG
3@CQHV GH $FFE2 Q GH 91GD 6IGHVAH ( WEAMBBN HQ \RGRV B HABIGRY
GH(( 88 FRQHWDWIIDV SDUD FROMHYDUDV HVSHFIHY GH P D\ RU
QHFHVIGDG GHFRQUMUYDFE Q
30QHVY85 FRP SBMIGRV SDUD \RGR &DQDG
,QRWP HV VREUH HO{ VWBGR GH @V $ YHV SURGXFIGRV HQ DP ERV SDVHV
EDR © ,QFIDWD GH &RQUHYDFE Q GH $YHV GH $P " UFD GHOL RUM
&$$1 1359,

( FXHWBV QDFIRDBN TXH HYDODQ OV DFWIGDGHY YDBUHV \
P RWDFIRQHV GH BV FD] DGRUHV REVHYDGRUHV\ RARV P IHP EURV GHO
SLE@R FX\ RV UHVXGBIGRV SXHGHQ P HRUDUQXHVAD FRP SUHQV2 Q GH
HWEBV DXGHQFIDV SDUD IQYROFUDURY P HRUHQ @ FROMHYDFE Q

0 BQHV GH @ OUHV GVSRQEGN D WDY'V GH ®V 3URIWDP DV GH
&RQUHYDFE2 Q GHOBUR HAR GH / H $JUFRD GHO'  HSDWZP HQR GH
$JUEXQMD GH (( 88 TXH EUQEDQ DMMQFID WFQED H IFHQWYRY
IICDQFIHRY D @V SURSIHVIURY GH WAUDV SDWD TXH JHMRGHQ BV
K EMIW SDUD OVDYHV\ RADV HVSHFIHY IGHWHY

) RQGRV GH @ 6XEYHQFE Q ( \WIMBOGH 91GD 610HVIAH GVSRQE®! HQ
WRGRV BV HWBIGRV SDUD @IYDUD FDER ®V 3@QHV GH $FF2 Q GH 91GD
6 THVIAH ( WEADON

/H GH &RQUMYDFE Q GH $YHV 0 LJUDVRUIDV 1 HRARSIEDBV / H GH
&RQUHYDFE Q GH +XP HGDBN GH $P " UED GHOL RUM 6 XEYHQFIRQHV
1 DFIRQD®N SDWD @ &RQMHIYDFE2 Q GH + XP HGDBN &RWMRV 7IDWIGR
GH$ YHVS LEDQDV\ RWRV SUR] UDP DV GHVXEYHQFIRGHV
S5HFRQRFIP HQR GH P L@QHV GH REVHLYDGRUHV GH DYHV FRP R HO
VHIP HQR GH XVXDURV GH UHFUHDF2 Q DODILH @EWH GH PV U SIGR
FUFIP HQR

5 REXP HOR GH: 92 Q 7UCDFIRQDOSDID @ FRQMHWYDFE Q GH DYHV
WUHWHY TXH IQFG\H HYDODFIRQHV GH HVSHFIHV GH 0 " [IER \
$P " UFD &HQADOFRP R SUP HU SDVR SDUD IGHQMIEDU SURUGDGHY
KHP IM" UEDV
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$XQTXH KHP RV @J DGR DYDQFHV W QLIEDWYRY GHVGH

P XFKDV HVSHFIHV GH DYHV WUHWHY FRQAD DQ P RMDQGR
DOW DOMV GWP IQXFIRGHY SREOFIRQDBN / RV GHFQHV PV
SURQXQFIDGRV UHFHQMV \H REVHYDQ HQ ©V DYHV GH SDW DO
OVHSHFHVGHK EMIW UGRVFRP RO DUMP MD\ HIP DVRUDO
GHV WFR \ OV HVSHFAIHV IRUMBGN TXH GHSHQGHQ GH
FDUDFWIAMEDY HVAKFWUDGN HVSHFIDQ DDV R SHYXUEDFIRCGHY
QDWIDBN &RP SD° HIRV HQ 9 XHR HVWP D TXH OV SREDFIRQHV
GH DYHV WMUHVAHY UHSURGXFVRUDY VH KDQ UHGXFIGR HQP  V GH
PIOP BV GH IQAVIGXRY GHVGH 9DUDV HVSHFLHV
SURIMBUDV GH &RP SD° HIRV HQ 9 XH® KDQ VIGR UHFIHQMP HOM
VREFMIGDV SDUD SURWFFE2 QEDIR @/ H GH ( VSHFIHVHQ3HD R
GH ([WFEQ GH ® (( 88 \ HQ &DQDG  HVSHFIHV
DOMURP HOM FRP XQHV\ DP STP HOM GMAEXIGDV VH HWQ
IQFO\ HGGRFDGDYH P VHQ®/ H GH( VSHFIHVHQ5 VIR

1 XHWD QXHYD XU HQFID GH DQ @AV IQEED TXH @ YHQECD
SDUD UHYHWIOV GMP IQXFIRQHV\  SUHYHQUO H WFE QHVP  V
HWUHFKD GH ® TXH SHQY EDPRV ' HOV ~ HVSHALV GH ©
/ WA GH ( VSHFIHV HQ5 IHVI R SUAVHQBGDY HQ HB 5 HYM2 QGHO
30Q GH HVSHFLEV TXH \ D KDQ SHWEGR DOP HQRV @
P MIG GHVX SREDFE2 QHQ®V: @P RV D° RV VHSWR HAVD TXH
SHGHU QRAR  GH VX SREOFE2 QDFWDOHQ®VSU [ IP RV

D° RV 3DW DOP HQRV VHY HVSHFIHV B YHQBQD GH P HGD
YIGD HV IQHIRUD  DPRV ,JXD® HQM SUHRFXSDOM HV HO
KHFKR GH TXH FDVLO P MBG GH OV HVSHFLHV IGFRIGDV HQ @
/ MB FDUFHQ GH XQ P RQWUHR DGHFXDGR TXH SHWP L\
SUHGHFIUVXV WD\ HRVRUDV IX\VMUDV @ TXH IQFUP HQB Dt QP V/

O XU HQFID GH DRMDUHQVX FRQVHUYDFE Q

( OGHVDIIDQM UMR GH FRQVMWYDU @V SREOFIRGHV GH DYHV
WUHVAHY VRR SXHGH DERWEDWH D WDY' V GH DVRFIDFIRQHV
2 @DV \ VRAMQEGN HQAH BV VHRRUAV St EGFR SUYDGR H
IQGXVIADO" HQAR GH FDGD XQD GH OV I XIHOMV VHEFIRQHV
RIUFHP RV XQ FROMQR GH $FFIRQHV 5HFRP HQGDGDV SRU
&RP SD* HRV HQ 9 XHB TXH VHU Q QHFHVDUDV HQ @ SU [P D
G FDGD SDUD SUHYHQUIXWYUDV QAR GH HVSHFHY HYMDUTXH
OV DYHV FRPXQHV \H YXHODQ DWmP HQM DP HQD] DGDV
DERWEDU OV QHFHVIGDGHV GHOFIE® GH YIGD FRP SBMR GH OV
DYHV P JWDWRUDV \ FHUDU ©® EUHFKD HOAH ©® SOQUEDFE Q
EDVDGD HQ @ FIHQFID \ @ [P SBP HQMFE Q H MAD VREWH HO
WUHQR $BQEP RV D BV GRVRUAV D UHYMDUHWEV 1P SRUBQMYV
DFFIRQHV\ D\ XGDUD GHVDUR@UQXHYDV\ FUDWDV IRWP DV GH
@IVDUDVD FDER
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&RQ FHUFD GH HVSHFLEV GH DYHV \WUHVAHY UHSURGXPVRWIDV HQ (WBIGRY 8 QGRV\ &DQDG | UHFXURV
@ MIGRV SDWD @ FRQMWDFE Q GH K EMIW UHVXER 1 XQGDP HQEBOIGHQMEDU DTXH®V HVSHFIHY TXH PV
UHT XIHUHQ DFFIRQHV GH FROVHWYDFE2 Q (W SURUL DF2 QHVFOYH SDUD 1P SBP HQBUHMADWA IDV GH FROMHWYDFE Q
GH DYHV TXH WDQ HIEIHQMV \ HHPWDV D P L GSGV HVFDOV / D KHUDP IHQW SUQFISDOXWI) DGD SDUD HWM
SURS? VMR HVHCB URFHVR GH ( YDOIDF2 QGH ( VSHFIHV GHVDURMGR SRU&RP SD° HIRVHQI XHB 3 DUHWY/IQ) @ KW

/D MB GH (VSHFLHV ( Q 51HMIR GH &RP SD° HRV HQ OXH® IGHOMED  HVSHFLHV HWEV VRQ OV GH P D\ RU
SUHREXSDF2 Q SDUD @ FRQVMUYDFE Q D HVFDD FROWHQBOWRGR HODQIR  $OXQDV GH BV HVSHEIEV\ D HVWQ
UHFRQRFIGDV FRP R DP HQD] DDV R HQSHI UR GH H WF2 QD QYHOHGHDAHQ®V ( WIGRVS QGRV\ &DQDG (W
QM |IRP HQ® ©® FROMHWYDFE Q SURDPWD TXH D\ XGDU D UHFXSHIDUDV SREOFIRQHV GH OV HVSHAV PV HQ
UHMVIR\ HYMBUT XH @V HVSHELHY UABQMY VH YXHODQ DP HQD] DGDV R HQ SHI UR GH H WIF2 Q &RQUXE@M @ 7DED
GHO/ MB GH ( VSHFEVHQ5 VIR GHXQYMEB RHQD'S JIQD  SDWD REWQHUGH IQEIRQHY GH @ HQFDEH| DGRV
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/IDVPHGLGBGNFRQU¥DFISUORDFWLYR® X Q WHOMAPWRFLEBMO DL QG XVWOPDHQFIGIHWVRELHWY @D RUJIJDQL]DFQRQH\
JXEHUQDPHQVXIBORIH Y L VWWIMH F H V LG3D G F ODXEHW R S KIDHIDX ® 9@ L VIW G H GBIV S H FH EBH O LG BHR[ W L Q FHIQP® V
(VWD BRER VYO UXSRFQLEFHRHWR S KB UX &KHBDDH U Y ERPRP R G HORUFOW UUIDAR F LD FG RIQX$ & WV UD BMLMROBQ HRFD G D V
HQ OD FRQVHUYDFLuQ GH HVSHFLHV SULRULWDULDV \ HQ GHFOLYH
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3,) FDQIED @ YXQHUDEIWEDG UHOWD GH \RGDV OV DYHV WU VHIL Q @Y W XIHQMV VHY IDPVRUH / DV
SXQIDFIRQHV SDUD FDGD IDRRURVFIDQHQAH \  DGRDEDR &RQXGMOVS JIQDV SDWD REWCHUP  V
GHB®N VREUWH HY QRTXH&IHQAMERGH3,) (S  QAFH$ FRQMQH OV SXQIMDFIRQHY GH HYDBDFE Q SDUD \RGDV
OV DYHV WUHWHY / DV FRBP QDV FRGLIEDGDV SRUFRBUHV TXH W XHQ D @ QRP EUHV GH OV HVSHFLHV HQ @
7DED  IQGEDQOV SXQMDFIRQHV GH FDGD HVSHFLH SDWD &V VHY | DFVRUHV

7$0%$ 2" (32%$&, 1 36
11P HR VRBOGH IQEYIGXRV DGXRY HQ O
SREOFE QJ ®EDO/ DV SREOFIRQHV SHTXH® DV
WAQHQXQD P D\ RUYXQHUDEIGEDG

$0(1$=$6 (1 /$ 5(352' 8&&’' 1 7%
(IHFWRV GH OV FRQGFIRQHV DRMDBN \
SUREDEGN IXWWDV TXH DPHDDQ O
FDSDFIGDG GH XQD HVSHFIH SDUD VREUHYLYIL)
UHSURGXFILYH HQVXV  UHDV GH UHSURGXFFE2 Q

' 675.988&, 1 5(352' 8&7,9% */2%$/
%

(IWQRQ JHRIUIED GHO WD CH
UHSURGXFFE2 Q GH XQD HVSHFIH / DV UHDV GH
UHSURGXFFE2 Q UHVIAIQJ IGDV WAQHQ XQD P D\ RU
YXQHUDEI®DG

$0(1$=$6 &217,1(17$/(6 12
5(352' 8&7,9$6 71

(IHFWRVY GH OV FRQGEIRQHV DRMDEN \
SUREDEBN IXWWDV TXH DPHDIDQ O
FDSDFIGDG GH XQD HVSHFIH SDUD VREUHYLYIU
GXUDQM O WP SRUDGD QR UHSURGXFWD

' 675988&, 1 12 5(352' 8&7,9% 1
(IWMQ JHRIUIED GHO WD GH
GMAEXFE Q QR UHSURGXFWD GH XQD HVSHFIH
/ DV UHDV GH GMAEXFR Q QR UHSURGXFWDV
UGMMQIIGDV  WHQHQ XQ©  PD\RU
YXQHDEI®DG

7(1' (1&$ 32% $&21%/ &217,1(17$/
37 ' lWFFEQ\ P DIQWG GH ®V FDP EIRVD
OUR SO]R HQ HOWP D°R GH @ SREDF2Q
/ DV HVSHFIRV FRQ S™WEGD GH SREDFR Q D
OUR SOJR GH DO PHQRV HO H

FROMGHDQOVP  VYXQHDE®V

3’5" '$

3RUFHQMM GH O SREOFE QJ BEDSHGEGDHQBV: @P RV D°RV

85%(1&%$ 9, $0(' $

11 P HR HVWP DGR GH D° RV KDVB TXH VH SIHED XQ DGFIRQDOGH @ SREOFE Q JBEDOHV GHFIU @ YIGD
PHGAD GHXQD HVSHFH VLOV\WMQGHQFIDV SREOFIRQDGN DRXDEN : @P RV D° RV FRQWD DQHQHIXWLR / DV
HQADGDV HQ EOQFR IQGEDQ TXH QR KD\ GDVRV VX! IEIHQWMY SDUD FDBXOUXQD HWP DFE2 Q 8 QDUMIMFR -~ MQRD
XQQ P HRIQGED XQIQMYDRGHFRQIIDI DGHP VGH  D° RVDOHGHGRUGH® HWP DFE2 Q

$0(1$=$68&217,1(17$/(6

3UQFISDBN DP HQD] DV TXH DIHAVBQ D FDGD HVSHFIH SUAVHQEGDY HQ RUGHQ GH JIDYHGDG & RQUXGM @ VHFFE Q
$P HQD] DV &RQAMHQE®GN SDID REWMQHUP V GHBGV\ @ )UXWD S JID  SDWD REWQHUXQD FOYH GH
DEUHYIDVMUDV

5(*,21(6' (0$<25,03257$1&$ 5(352' 8&&,’ 1 ,19,(512
5 HI IRGHV GH &RQHIYDFEZ QGH$ YHV %85 IGHQMEDGDV SRUG P HRHQDS JID R UDVJIHRIU IIEDVGH
LQYHEDGD GRQGH FDGD HVSHFIH REXUH HQ DEB DEXQEDQFID UHDWYD GXUDQM FDGD WP SRIDGD 0 % 0 [ IER
¥DID €UCD %85 0: & O[IER 7IHUDV %DV GHR.DUEH %85 0: +
0 [IFR 7IHUDV$EDV %85 0: 3 O0"[IER 7LHUDVYDMVGHBDFHER %&5

%  YDKDPDV 7XUW\ &DIERV &8 &XED -DPDIED MOV &DIP Q +0\S  +DIW 5HSt EGD
' RPIQEDQD % YHTH * 7 * XDWMPDD +1 +RQGXWDV 1, 1IEDWDIXD (@BDODGRUSES &RWISIED 3$
3DQDP &2 &RBPED 9( 9HQH XHD $WED * XD\ DQD) IDQFHVD * X\ DD $ QMDV + RDQGHVDV 6 XUQDP
7UQGDG\ 7REDIR (& (FXDGRUY%G %UDMOY?  Y%RID 3DWDIXD\ 8 KI XD\
+€9%7$7" ( 5(352' 8&&, 1350%$52
7ISRGHK EMIVBUP DUR HQHOTXH VH HQFXHQAD FDGD HVSHFLH GXUDQM @ \WP SRUDGD GH UHSURGXFF2 Q EDVDGR
HQ OV FD\WUJ RUBDV X\WE) DEDVHQ® %OVH GH' DRV GH ( YDBDF2 QGH ( VSHELEV
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7\PSDQXFKXV SDOOLGLFLQFWXV
*\PQRJ\SV FDOLIRUQLDQXV
/[HXFRQRWRSLFXV ERUHDOLV
&DPSHSKLOXV SULQFLSDOLYV LQFLHUWR
$PD]JRQD YLULGLJHQDOLV

9LUHR DWULFDSLOOD

$SKHORFRPD FRHUXOHVFHQV

&DWKDUXV ELFNQHOOL

7R[RVWRPD EHQGLUHL

7R[RVWRPD OHFRQWHL

9HUPLYRUD EDFKPDQLL LQFLHUWR

9HUPLYRUD FKU\WRSWHUD
6HWRSKDJD FKU\WVRSDULD
3HXFDHD DHVWLYDOLYV
$PPRVSL]D FDXGDFXWD
$JHODLXV WULFRORU
/HXFRVWLFWH DWUDWD
/IHXFRVWLFWH DXVWUDOLV

35(9(1,5 /% ',60,18&,lVWD GH (VSHFLHV HQ 5LHVJR $PDULOOD <5~

HVSHFLHV

2WXV IODPPHROXV LQFLHUWR
&DORWKRUD[ OXFLIHU LQFLHUWR
9LUHR YLFLQLRU QLQJIXQR

$SKHORFRPD LQVXODULV LQFLHUWR
3ROLRSWLOD FDOLIRUQLFD LQFLHUWR
30HFWURSKHQD[ K\SHUERUHXV LQFLHUWR
2UHRWKO\SLV FULVVDOLV LQFLHUWR
6HWRSKDJD NLUWODQGLL QLQJIXQR

$PPRGUDPXV KHQVORZLL LQFLHUWR
$PPRVSL]D QHOVRQL LQFLHUWR
$PPRVSL]D PDULWLPD QLQJIXQR

,FWHUXV JUDGXDFDXGD LQFLHUWR

',60,18&,1 ,19(56/4 VWD GH (VSHFLHV HQ 5LHVJR $PDULOOD =«'-

2UHRUW\[ SLFWXV
&DOOLSHSOD VTXDPDWD
&HQWURFHUFXV XURSKDVLDQXV
"HQGUDJIDSXV IXOLJLQRVXV
7\PSDQXFKXV FXSLGR
3DWDJLRHQDV OHXFRFHSKDOD
3DWDJLRHQDV IDVFLDWD
&RFF\]XV PLQRU

&RFF\]XV HU\WKURSWKDOPXV

OHJDVFRSV WULFKRSVLV

) 3%$5% /26 (67%' 26 81,' 26 < &$1$'f
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